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Te Aroha Primary School

Statement of Responsibility

For the year ended 31 December 2014

The Board of Trusices accepds responsipility for the preparation of the annual financial staternents
and the judgemenls usec in these financial statemeis.

Thie managemest fincuding the principal and othars &5 direcied by e Buard) accapls rasoonsikiiy
for establishing and maintaining a aystem of intemal controls cosigned & provide reasonakle
assurance &35 to the integrity and reliabilfy of s schoal's lnensial reporting

It iz tha apinion of the Board ard rranzgoemesl hal the annual finassial atatements far the financia’ yaar
ended 21 Docamber 2012 fally reflacts the francia’ pasition and operations of the schooal.

Thaz Behools 2058 firancial statements sre authorised for issue by the Bozrd,

Darren ﬁlpm.ﬂm

Signature of Buar rEam

I }? LoLO




Te Aroha Primary School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2019

2014 209 20138
Biuicigget
Maotes Lptoal [(Wnaudited) Actoal
E § $ $

Revaenua
Ciocwernmen: Grants 2 1,613,181 364 B4 T,al5 B
Lozs'ty Raizad Funds 3 BY.520 &7.350 B 95
Imtarast incomo 2,070 5,000 2887
Imternationzl Shedenis 4 1.522 a0 16,7497

1, 7105, 054 A53.252 1,508,441
Expenzes
Looally Reized Funds - 3 L7006 33850 4B.225
Imternationsl Studanis 4 400 - B A7E
Lesrning Resouicas 4 1,101,013 184 vay 122 0
Admirisiradion G 75,5999 FE TR f%,A75
Financi 1,285 2 a0d
Fresserty T 50070 111,242 412,074
| }epreciation i a8 226 37.500 43,035
| an Disposzal of Propaty, Plant and Ecuipment . - S

1,704 716 458 531 1,600 GAa
MWet Surplus ! [Deficit) for the year ave 2711 (3 EA8)
Other Comprehonsive Bevenue and Fepenzes -
Tolal Comprehensive Revenus and Expense for the Year . ara a7l [2.E45)
Il ahove Statement of Comprehensive SRevenus ang Cxrponse shoukd be resd
in canjunctich with the anpompanying notas which fanm part of thase Tnancial statements,




Te Aroha Primary School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Budget

hotas Actual {Unaudited) Actual
2013 2019 2018
G 8 5

Balance al 1 January 370,355 370,353 570,505
Total compraehensiva revenus and expersae for the year 7E 4,711 2.G48]
Cranital Condriauticns froe the Ministny of Education

Cooirbution - Fumiure and Equipment Grant 7504 7,500 2,445
Adjustrrant o Accumulaied surplusiidefizt] frem acaption o |
FEF IFRS 9 I
Equity at 31 December 22 | ATR 235 a8 564 70353
Fetgined Eaminga aTR23E8 202 G54 AT0. 353
Fesarses - -
Ecuity at 31 December TR EAE B2 564 AT0.353

The abave Sialeant of Changes in Mat AsseteEquity should be resd in conjunction

with the accormpanying notes which fore part of these fina~cal statements.




Te Aroha Primary School

Statement of Financial Position

As at 31 December 2019

Corrent Assets

Cash and Caah Equivalents

dcoounta Receivabis

E5T Recsivable

Prapeymernts

Ineantoric:

Inwizstrmiznts

[Funcs held for Ganital Wotks Projacts

Current Liabilities

GET Payanle

Accounis Payable

Provision foe Cyclice] Mainbanomnde
Flinarce Laasa Liakiily - Current Pomion

Waorking Capital Surplus!{Deficit)

Non-curment Assois
Progurty, Plesl and Eguipmeant

Wan-current Liabilities
Prowigion for Cyclical Marbenance
Finance Leasa Liabiliy

Net Assets

Equity

[P ol Statement of Financial Fasition =hould bea read in conjunclion
with the accampanying notes which form part of these financial stetemonis,

Motes

14

15

18

13

16
15

22

2018 2014 2018
B et
Actual | Unaudited) Actual
§ § 5
144,004 134, Bl 130,543
T SN T35
4, rhd &,000 -
11,546 10,000 o625
4 870 4,200 4,700
&y AR =000 24,572
1,080 13,020
334754 A UG d¢511H
- - 20,028
105,247 102,200 106,248
36,000 3E.,000 -
1,865 2,000 2,050
143,755 L0200 128,404
150,501 173 564 196,707
242,341 26,500 252 E04
242 341 258 500 252 B4
q3.2ih A0 000 75,705
{353 24800 3,258
54,608 02 500 7,563
_ Fra2ab At B4 370,353
A, 235 SR A6 370,355

BDO
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Te Aroha Primary School

Statement of Cash Flows
For the year ended 31 December 2018

Cash Nows from Qpercating Activities
{Goveramant Grants

| ocally Raized Funds

Internationg’ Siudents

Goode and Sarvicos Tax {nel)

Faymants to Employooes

Faymants ko Supolicrs

Cyclical Mainlenanes Fayments in the year
Irieesl Palg

Irerasl Hacaiwerd

Met cash from Operating Activiies

Cash flows from Investing Aclivitics
Proceeds from Salz ol FPE (and Intangikas
Purchase of PPE Gand [ntanginles)

Purchawse of Investments

Wel cash from Investing Acivitiss

Cash flows from Financing Activities
Furniture and Equipsmant Girzant

Finance Lozse Fayanents

Funds Adiminstersd on Behal? of Third Parties
Funds Hekd for Capital Wioeks Projects

Met cash fror Firanaging Activitias

MNet increaseldecreaae) in caszh and cash equivalants

Dash and crsh equivalents 81 the baginning of T year

Cash and cash egquivalents at the end of the year

2015 2018 2046
Budgat
Mota Actual (Unaudited} Actual
¥ ¥ ¥
AZRGET 426,806 407,529
87,520 57,350 GH,A45
1,322 0,000 B TET
(24,783 {26, 000 b
{248, 300} (IR, 457) (26T HAY
{297,077} RE TRl (183, TRZ)
(5, TEE 13,500
{1, 705) - [Bogy
2872 3,000 2065
27633 77.07% RO 023
554 Ay
(R HE {43, 0000 {26 638)
R (5, 000 (2,833
{31,083) 148, 000} 126 182)
7,504 7 G0 3846
(2, BE4) 5 600 (6218
; z (8273
11, 9E0) = -
16,410 13,000 111 045)
BEERES 42078 22 805
g 130,044 g7 78 | S HTERTR
g THE NG 30,854 130,043

The siatement of cash lows records anly those cash fiows direcily within the conirod of the School, This rreans cantrally
funded toechors salzries ang the use of land and buildings grant and expansc have Bean exnided,

[ b Cash Fiow Statament should B road in conjunction wish the accampanying notes which form past of theso

fnancial statersante..




Te Aroha Primary School
Motes to the Financial Statements
For the year ended 31 December 2019

1. Statement of Accounting Policies

a} Raporting Entity
T Aroha Primary Schoal fthe Schoal) is a Crown entily s specifiad in the Crown Entitias Act 2004 and a schonl as described
in the Fdusalion Act 1280, The Board of Trustees (the Board) s of the view thal tiw Scheaol 5 o public henefit endiy for financial

renorting purposess.

b Bawsis of Prepaathan

Renorttng Poriogd

The financial reports have boen preparad for the periog 1 January 2019 to 21 December 2005 and inaccordancs
with the requiramonts of Lhe Public Firance Act 1289

Birsis of Proparation
The financial siatements have boeh praparsd on a going concermn basis, ard the accounting palicies have been consistenty
applied throughoul the period

Firarrcial Reporting Standsrds Applied

The Ecucation Act 1988 requires the Schoal, a5 a Crown endity, to prepans financial slalersants in accordance with ganarally
acoepted accounting praclice. The financial statemenis hava been proparad in dccondance with ganerally eccepied accounting
practice in Muw fealond, #pplying Public Sector Public Bunehl Criity (PRE) Standarda Reduced Disclusue Regime 25
approoiiate 1o public sensft entities that qualite for Tier 2 reportng. The scheol is considered a Public Benafil Ertity as it meats
the criteria specified &3 *having @ primaiy ckiestive to provide goods andfor sarvicos for community or sozial bensft and whers
any equity has baen provided with @ vies to supparting that primary objeciive rather than far financial return to equity hoders®

Stahdard early adapied

In line with the Financial Stataments af the Governmeant, the School has elected 1o early adopt PEE IFRE 2 Financial
Instrurnents. PEE 1925 9 seplacea PBE IPSAS 28 Finanuial Instrumenta: Resagnition and Messaamonl. [slonmaticn about the
adoplios of PRE IFRS 8 i provided in Noto 36.

FEE Accounting Standsrds Reduced Disclosure Roglme

The Schoc’ qualifies for Teer 2 s the schoo is nat publicly scoocntable ard s nol considensd large as it falls below the
expenditura thresholg of 530 million per year. All relevant reduced disclesuss concessiona have bean takon.

Measurornient Base
The financial staterrants aro proeoared an the hisorical cost basis unless othurwise noles in & specfic
Sooounting policy.

Presantafion Crrrency
| mese fnancial etatarnents am prosented in KNeaw Zealand aallars, rounced to the rearest dollar,

Specific Accournting Pollcles
The aceaunting palicies usad in the preparslicn of these financial statamenis are seb oul Below

B



Critfeal Accomiing Estimates And Asswmplions

| e pregaration of financial staternents requires managarmant fo make judnemants, estimates and assumplions that affact the
application of acoounting policies and the repoiled omeunls of 2ssets, lizbilities, revenue and exoenses. Actoal resulis may
differ from these astimatos.

Fatimates and underying asaumptions are reviewsd on &n ongeing basis, Hevisions 1o apsounting estimatas ane recognised in
the paricd in which the esfimeie is revised sl inary Ulune penods affeted

Liselu ifeos of gropely, plant aha' aqiipmant

The Schocl reviews the estimaied useful lives of preparty, plant and equipmeni al the end of each repeding date. Tha Scheaol
elieves that the astimated vsaful lives of the proparty, plant and cgadpmest as disclosed in the Sigaficant Accounting Policies
are appropriate to the rature of the propeily, plant and equisment st reporing date, Propery, plant and agquizment is disdosed
gt nods 12

Critical Judgemrents in applying accounding policies
Masagement has cxercised the olkawing crtical ludgemants in appling accouniing policies:

Classiicaiion af ieases

Determining whether 8 lease is a fingnoe ose of an aperating kase requires judgemeant a8 to whathar the lease transfors
subatantially all the dsks and rewands of gwnershi to the schecl. Judgement is raquired on various aspocts hal Inclide, but
ara nob miled Lo the Talr valus of the lessed asast, the ecomomic e of the leesed assel, whother or net 1o inshde renewal
aplians (0 the le@se tamm, and determinng an sppropriate discount rede Lo calculaie the present value of the minimuorm lesse
payments. Clarsification a8 a finance lease maans the assct |§ eeeanisad in the atatament of financisl position as properly,
plant, and equipment, whareas for an aperating kose ne such aesel is recognized.

Hoarsniing of grants

The Schaool reviews the grants monics mecehied al e end of each reporing period and whethar any requine a picvisicn o
carrylarward senaunts wnspent. The School believes all grants recaivad hawe baon aoorepriately recoanised ae a labiling if
ieduired, Govaernment granta are disclosed ar nota Z.

] Revenue Recognition

Govarrmeit Grahis
The achool resehsas funding from the Ministry of Educatica. The fellowing zre the main types of funding that the Schoal

recewas;

Dpurafional grants are recorded &3 revanue when the School has the rights Lo the funding, which is in the y=ar that the funding
l& ravaivad.

Teachars saianies grans are recarded as revanue when the School has the rights o the fundisg inthe sainy pericd they relate
ter. The grants @ not received in cash by the Schoaol and aro paid dircetly o leachers by the Ministry of Education.

Far Man-intagraied schools coly:

Citrer Grants

Dither granis sre recorded as revenue when the School bas e rights o the funding, unizaa there are unfulfilled conditions
attached to the grant, in which case e ameount relating 1o the unfulfifed condifions is recognised as a habliy and (oleased Lo
revenue as e condilons are fulfillesd

Dorvations, Gifts and Beguesis
Donations, gitts and begquaests ane recarded as revenue when their neceipt is formally scknowlodgeo by the School,




Intarost Rovor
Inferest Revenue earnad or cash and cazh oquivalesds ang mvestiments is recerded as reverue in the period it is eamead.

d) Use of Land and Bulldings Expense

[he propery rom which the School operates is owncd by the Gresst argl ranagad by the Minstry of Education on behalf of the
Crosen. Tha School's uso ol the @nd and Buildicgs as accupant is hased on 8 properly cooupancy cocument o goselied by ha
Mlinistry. Thi axpense 5 bases on an assumed market rental yield on the value of lerd and bulkdings 25 usad far rating
puipcses. T ais 1s a nan-cash expanae that iz ofeat by 8 non-cash grant from Lhe Ministiy,

e] Operating Lease Payments
Paymenbs made under operating eases are recegnised in the Statsment of Comprehonsive Resanue and Expenze on a
slealght line hasis aver the term of the leasa.

f) Finance Lease Paymonts
Finames lease payrmants are appartioned batween tha finance charga and the reducion of the cutstanding liabdiy, The finance
charce iz allonates] to each parcd during the kease term on an elective intarest basis,

g} Cash and Cash Equivalents

Cash and cush eguivalents neluds cash on hand, bank balancee, deposits held st call wilh Banks, 2nd ather shet term fighty
ligguked irvdcslments with crigingl maturities of 30 days or ks, and bank overdralts, The carrving amoust of eaah and caeh
aUivalens rpresent fair valus,

h} Accounts Receivabla

Sheart-tofim recaidalias ara ranarted at fhe 2vount due. less an sllowancs for crodit lossas, |he school applies the simplifies
epected cred 1 lnss madel of recognising lifatime expocted crodil losses for receivables. I measuring expectad credit [Dezas,
shor+tenm recewablas have boon asscssed an g aolleclive basiz as thay poaeess shared credit risk charasioristics, They hove
bean grouped based on e days past due. Short-temm receivables are wittan off when thore i mo reaseaahle expactarion of
rocoviety [fdeaiees that thare is mo reaacnshls expactation of moovesy include the deblar heseg in liguidstion.

Frior Yoar Policy

Accounis Recaivable foprosehis toms sl ihe Sehncd has iseuscd imvodmes for or georoed For, SO0 s ol ieeediiod paiament frr
al veur ond. Roccivabdoes are nitially reeanten aif faic veios and subeegoanti reoorded 20 e amouni e Sohond resletinaiy
sty lo reechie, A meosivshie i@ ennsidered uneoiisciable whare there (5 aiicclive outones e Sehond wall nrd ba ahis fa
paffoct aff amourts dus. The amacnt ek is uncollocizhie (he orovision Jor iaooliee iRy s the oifersnas hafvean tha areoued
e ancd e presenf valve of the amcanis expocied o b colinefoag,

i} Inwentories

|=eantaries are consurmabls items hekd Tor sale and comprise of aistionery a~d school uniforms. They s siobed of the kaver of
coet ard net realisabde valve, Cost s determined on 2 first im, first cut besis. Mat realisobde value s the estimales selling price
in the ordinary courss of activities leaa the aefimated costs nacassary to make e sale. Any wiite dowa from oost ta net
realisable value is recordad 88 an expenze inthe Satement of Comprehensive Revanua and Expanze in the period of the write
dreaan,

i} Investments
Gank term depnsita ara initially measured &t the amount invested. Inleraest s subsequenthy accrued and added to the
investment balance. A loss allowarso fur uspecled credit losses is recognised iThe sslimated less allowance is net invial.

Prior Year Palicy

Hand e depoaits far pecods exceeding 90 vays o classiion a2 inveshmentsz snd are inilialy reedaured sf the amowni
rvestad inferaal iz subsagoenily svcrdoed and soocd (o fhe vesinenf balanea, After inifial recogrilion Dark feren duposils 2
measured at aroorized vos! g Mo ofteetive feresf mathond lrea impairment

Invesimenis that sre shares are cafegorised oy “svalladde for zaie” for acoouniing parmoses v secordance wilh Brancial
fepnting atanderds, Shace imeslments are rocognised el fy the Sehnnd & fair value plus franseclion costs Al baiie
dlate fhe Sokonl Fas ssscssed sehodhed hoere 15 any suldenos haf an imvasimant is impaired. Ay il golng oF Kssos
ara racogrised in e Sleferoend of Comprhenshe Revenus and Expanzs, T,

h, )

s BDO =)

T TAURMMGA
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Affer fffied rucugmlion any invesimeanta cafegonsad o ovalpiic for sale ane measurad al i (i vale wifhait ant dadeeiion
For fraheaciion costs Hhe sohood may fncer on sale o o0 Sianosa!

k) Property, Plant and Equipiment
Lang and buikdings swned by the Crown ara axeluded fiem these financizl statements. The Boasd's use of the land and

bauilering)s @s 'onounant’ s bazed on a provotty ceclpaney document.

Impravements to cuildings cemed oy the Crewn are recorded al cosl s accumulated deprecistion and impatrment lesses.

Proserty, plant and equipment are recorged ol cost or, in the cass of donated assols, Tl valus 5t the data of recaipt, loss
ancumulated depreciztion and impairment losses. Cost o fair value s the case may be, includes those cosls thel reats
diretly ta brirging the assel ko the lesation whers 5 will be used and making sure 1 is in the approprizte condition for Bs
intendad s, '

Proserty, plant and equiprmont scguired with indivdual values undor $1,000 are hot capitalised, they ans recognised &5 an
axperae nhe Saivmenl of Gomprehensive Revenue and Cxponss,

Gaings and Insses on dispesals e, sold or given awayd are determined by comparsing Lhe procssda received with the caurying
ameunts ¢ e the book velus). The gain o 1085 arising Tom the disposal of an item of oreperty, plant and ecuipmeant &
(ecoonised in the Statement of Comprehensive Revanue 2nd Expense.

Finance Lensas

A linanee lease fransfers fo the assoe substantially all the iaks and rewasds incklenial to ownesahip of an assel, wholher oF pat
tifle is aveniually tansformred . Al the start of the leass ferm, finance luases are recngrised as assats and Dauilities n the
sfaterant of financial pusitian at the lower of the fair value of the eased assat or the prasesd value o Ihe minimum lease
payments. The nance charge ia charged to the swiplus or deficit cver the leazs pariod £ a8 10 producs a constant panodic
lele of interest an tha remaining balance of the shiliy:. The amourd recoenised a5 an asset is depreciated cver B usalul life. IF
thers ia no reasonabla corlainly whether the school will obtain ceancrship at the end of the lease term, the assel s fully
depreciated avar the shorler of fra leage term and its useful i,

Doprociation

Praperty, plant and squipment except for librany rasourcos aro copreciaied aver thair estimatad useiul lives oo a straight line
basiz. Library iesousees are cepraciatad on & diminishing value basia. Deprecizton of all assels ls reperied in the Stetemant of
Comoichensive Revenue and Expansc.

Tha estimated usalol s of the aasets are:

Building improvernants to Crown Demed Sssels 20-40 yaars

Furnlture and equiprnant 510 yesars

Information: and communicabion techraleoy L years

Lezaed assats held usder a Finance Lease L yaars

Library resources 12.5% Diminisning walue

seftware nosfs

Clompuier sotwars acquired by the School ans capisised on he basis of tha coats incurred to acguire ansd piing 1o use the
apacific softwane. Cosls associated with subsaguent maintenanes or feeneing of sofiwars ale fecocnised as an expensa in the
Statament of Comarehensive Revanue and Cxpenss when incumes,

Camputer software licences whih individuz] values undur 1,000 are net sapitalised, they are recegnised o5 an expenes in tha
Statamen: ul Gamprehansive Revanue and Cxponss whean innumad,

Coamputer software that the sehocl reoeives from the Misistry of Cduwsallon is normaly acguirad through a non-ccnange
tranaaction a=d is ned of & matesial amaunt, s fairvelus can be assessed at time of acquisdion i no othe methads lead o g
fair value delrmination . Somputer softwars puschasad directly from supoliers at marke! rales are considered exchange
tiansactions ard she fair value is b amount paid for the seftware
,-'{,;f lili'l]:l::::l:f?x
e A
£ bl =i
S URANGE |
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m) Impairment of property, plant, and equipment and intangible assels
The schoeol dogs nol hold any cesh genesating assets. Assels are considered cash generating whera thair primary chjoctive is

Lo gensrate a commearcial refun.

Mlon cash genaraiing sasels

Froperdy, plart, and aguiprment ond nlangble assels helo ab cost Bal have & finite useful ife are reviswed for impairment
wheoever avants of charges in <reumstances indicate that the camying ameunt may net be recoverable, An impairnoent loss is
reconisad for the amount by which the azaet's carrying amoun: exceeds ite recoverable servico snount. |he recoveraole
sapvice armount is the higher of an asset's fair value les: cosls o sall and valuw in s,

Walue in uss is detorrings usiag an appreacn based an either a depreciated replacement cost approach, restoration cosl
aprprcesh, or o sorvke units appmasn, The mosat appropriate aporeach vaed fo mesaure value in use dopends ondhe natoe of
the impaismeant and availshility of information.

If an asset's carying amoun? exieeds le resoverabla sendice ameunt, the assat is regarded 2& impaired and the carrying
armeuil s werilten dowr ta e recoverahle amount, The tatal mpainmant ioss is recognised indha surplus oF dodicil,

The reverasl of an impairment loss s recogniscd i the surplos e dalclt,

np Accounts Fayable

Acocounts Mayable reprasents fabilities for goods and scrvices provided L the Schaol prior o the end of the fimancial year which
are unpaid. Accounls Payabie are mecorded 21 the amount of cash reguires] o settie thoae fabilities. The amourts are
unsecurcd and arc usually pald within 30 days of recogaiton.

a} Ermplayee Entitlements

Sivart-fernn employae erdileincils

Employes: benelits that are dus ta be settlad within 72 months sftar the and of the perod inwhich he emplovoe

rapdars the related servics are masaured Eased on scorued enfitlermeants st cunent ks af pay

These include salaries and wages accruad up to balerco dede. aneual leave eamed ot nat yet iaken & balance date.

p] Pravision far Cyellcal Maintenance

The progerty from witich the School cparates is ownad by e Srawn, and 15 vested intbs Misistty, The Ministry has gazstted 3
proparty osoupancy docurmest that sols aul the Boarss progerty maintenanc respansibi‘ifes. The Boand is nesponzible for
mainzainicg the land, bulldngs and other facilities an tha Sooocl sita o a atata of good orcar and repair.

Cyclical maintenzsoe, which involves palalbxg the sterar and exterior of the School, makes up the mast significant part of tha
Board's rospansibl tes outside day-to-day maintenzrce. The provigion for opclical maintensnce represonts tho obligedicn the
Haard has tn tne Mirizing and is besad onthe Board 's ten vess properdy olane COYPE)

q] Financial Asseis and Liabililies

The Schocts financial assets comprise cash and cesh equivalants, sccousds mocivaibks, and investmenis. Al ol thesa irancial
aezels, excepd for invesiments that are shearas, aro caiegorised as “loans and receivahies” for azcounting purocses in
aocordance with financial reparting standands.

Investments that are shares ame categoraed as “available for sale’ for sccounting purpasas inacsardsncse with lnancil
repoting atandards.

Thie Schoc's Hnanclz! liznilities comprize accounts pavable, berrawings, firance lasse lishility, and painting sontract lability. Al
of these financial izbilites sre cstegorizad as "financial lsbifios measumad el ormoclsed cost® fr aceaunting purpasas in
ancordance with financial reporting standards. -
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r] Goods and Services Tax (GST) .
| ne financial etaternants hava beens preparnad on o G5 exclusive baais, with the excepfion of aucounts recsivable and

accounts pavabia which are sliled as GET ins usve,

Trig net amount of GET paid te, or received from. e IBD, including the GET relating foinvesting and finandng aclivities, |s
classified 22 a nef operating cash fiow in the slalemeants of cash flows

Cormmitnants ad conlingencias are discliosed exclusive of GET.

5) Budget Figures
Ihe nudgst figures are exbractod from the School budhget that was appraved by tha Board al the start of the year.

t} Services recaived in-Kind
Fram lime katime the School recefves sarvicas in-kind, including e tme of valuntesrs. The Scmool has cleded nol 1o

racagnize senvices receirad in kind in fhe Selement of Comprehensive Revenue and Expensy,

ik



+. Govermment Grants

20149 2015 Z01E
Budget
Betual {Unaurdited) Aetual
8 ¥ 3
Croerationsl Grants B raE SRE. Aol SEOAES
Teachers' Galzries Grants HHE, 5 7000 BO0,DGH
Lhse of Lang and Buikdings Granls 254,40 = 285 255
Cibear Ml Granls A%, 160 0,480 60,250
1,612,151 e 542 1,509 B
3. Locally Raised Funds
Locs! funds raissd within tha Schoal's cormmuniy aue madas wp al
20149 2018 2014
Eudget
Actual § Llmnsncdited ) Acbual
Rovertie ] 5 §
Conationg 11,761 5,200 48357
Activities ¢, 185 11, van 14,734
Trading 11,554 B, 500 11,408
Fundraising i, 50L 25 500 221584
Oilher Kevenue ; 12,474 13370 12004
Lv.E20 G 350 78 954
Expenzas
Activitias A3,H89 H0EA 22478
Trading 13,426 8,500 12,508
Fursdrzising (Cosks of Halzing Funds) 10,557 4,600 11,242
57 A0E 33,850 45, 326
Swiplued (Deficil) for iie pear Covally rasou (unds - AlE1E 235600 23,568
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4. International Student Revenue and Exponscs

Inlarnaiional Sludent Hall

Rewvenue
International Siudant Feas

Exparisas
e Erpenses

Surpuss (Deliey foe the woae inderrabional Sludeols’

5. Learning Roesources

Lo sular

Extra-urricular Activilies
lLibrary Rescornss

Emplayes Benefils - Salaries
Staff Development

&. Administration

Ludd Far

Baard of Trustoos Ciponsaes

Cormimuirislion

Consumaklaes

Oiperating Lease

Cther

Ernployes Benelits - Sglaries

Insurance

Sarvice Provideoes, Contrectors ang Goosellancy

201% 20149 2018
Budget
Aactual (Unandited) Actual
Mumber Number Mumbier
] (i ]
201% 20148 20148
Budget
Actual {IPrnavd ited) Actual
5 ¥ §
1,322 .00 18,747
Ll | - 175
A - 6A7S
H2Z a [l HE2
2018 2019 2018
Budget
Actual { Lmauddited} Actual
¥ ¥ ¥
3h,hid 45,450 S5.80%
238 B 347
L2E 1,650 B3
1,054,017 118,367 60,069
30,148 33,540 Z5, 306
i, 101,013 188, 7E7 (R
201% 2014 2018
Bl
Actual [Unauditad) Actual
$ B §
JET3 4,500 3.8
4,781 3,480 # 450
1. 4 160 #aus
&A1+ &, 158 3705
127 1,500 108
108 - e
51,813 43,542 44,280
21710 5,322 4,751
E AR Fal T, i
75, B8 T 252 B2, 876




T. Proparty

Caredaking anc Cleaning Consumables
Cvelical Mairtenance Provision
GGrounda

Heat, Light and Yaler

Ratas

Fapairs and NMainicnance

Usza of Land and Bulldings

STl

Cinployes Benafits - Salaries

2048 2019 2018
Budget
Aetual (Unzaudited) Autual
¥ 5 ¥
6,147 3,600 b 15
13,510 14, BLD 15510
3715 3,100 5713
18,8749 1/ G0 18,1474
481 A, 700 b,174
AH A% B 300 17,162
FRe L0 - 24,8, 856
3,723 1,600 2203
G, 383 o, 042 Sh B4s
450 070 11,242 A12.074

The use of land and buiidings fogure represents 8% of tha school's totel propesdy valwe, Prapesy valuse are established a& part of
e nation-wide evaluatlon exercise that is conducied every 30 Juna for the Ministry of Eucatics’s yaar-2nd repoting purposes.

&. Depraciation

Building tmprowviaments - Grown
Furniturs aind Egquiprsnt
[rbearmiaiicn and Cormmeenication Technology

Leasar] Assats
Lilxrary Reaources

0, Cash and Cash Equivalents

Cash an Hard
Hank Currert Account
Bank Call Apzount

Cash and cash aquivalents [or Casn Flow Statement

2014 2019 2018
Budget
Actual {Unaudited) Actual
L3 ¥ b
17310 17.C00 18057
0335 12.000 13.7ED
2.571 G.CO0 iy L
2,293 2000 b bl
TiG a0 754
36,225 a7 500 43 234
2014 2018 2018
Budget
Actual [LPriaauiclibeel) Aciual
5 § &
1420 ‘ a0
25,043 Pd B 43,200
R ERAL 1,000 87,530
144,003 134 B5d 150,844

The carmving value ol shaf-tenn depasits with mawrity detas of S0 cays o less aoprodimatas ther f2ir value.
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10. Accounts Receivabile

2018 20149 2018
Budgeat
Actual (Unaudited) Actual
£ ¥ §
Receivebles from the Minstey of Education H 22 10,000 18,4977
[mterest Recevablu 237 200 232
Banking Staffing Linooiuise ' s
Taachar Salarics Granl [Receivalla 51,176 G0, a00 L5112
7O 29 70,200 72334
Racaivablkes (om Pxchangs Transastions 231 Fi 23z
Raceivaklas fmor Mon-Exchange Transections 70,395 FRI R K 72,058
: 70,628 70,200 72,331
1. Inventories
2019 2014 2014
Bluiclg L
Aciual {Unauditad} Actual
5 5 5
Slaticierny 1,877 2,00 4700
Sehoeal Unifarms 2,093 2,000 -
48711 o, 000 4,700
12, Investiments
The Scnool's invesknant astiites are dansified as follows:
2013 20149 2018
Budget
Auctial {Unaudited) Actual
Curienl Asset ¥ § $
Shat-Lamn Rank Deposits 47, 82 65,000 o4, 577

Merrcument Assat
Long-term Bank Duoposis =

Tota! Inveskrents oy, G5Ed Gk, DI ol 572




12. Praperly, Plant and Equipment

Cp=ning
Balance (MOVY  Acditions Nizpozals Impairmant  Deprocizbon Total (MEY)
2019 $ g ¥ : ¥ 3
Building Ienpravamenls 185,863 ! 12,202 - C17.a1 181,755
| ‘urniture and Equiprmant i ] - - [9,3:35) 33,176
Informatian and Communicaticn 20,025 ' i bl s - (0,571) 19,876
Loased Assets 5,043 | - - E [, 95 2,753
|inrary Rasources L0435 | AG3 7l [716) 4,783
Balance at 31 Decembor 2019 252 600 28,567 i - {59,235 242,343
The fallowing note can be used for sach class of asset that are held under a finance lease;
The met carrying walue of equipmeant held under a finance leeso ks 52,763 (2018: $5,046)
Cosk or Accumulatad Met Book
Waluation Depraciation Walua
an14 7 $ ¥
Building Improvamonls a4d4 572 {263,217 181,755
Furniture angd Equiprnent 334,053 240 S08) 33478
Information and Communicaticn 145,008 128,223 15,876
Loased Assols 454 (3,711) 2,783
| inrary Rasounces 33,7085 [2a.510) &4 763
Balance at 31 Decenber 2014 a5 8911 T AT 242,3-1-'1_
Cloening
Eslznca (HBV)  Additicns Disonsals Impzirment  Depraciation Total (NBY
2014 3 % & ¥ 3 $
Build ny Improvements | 198,211 A - - (15,087 185,563
Furmniture & Equiprnent 002 bR e - - (13,785 36,034
o ation and Sommunicaiion | LRI 20,023
| Bchinongy o P Ta0t ol
Laased Assels | 4,583 4203 [y - 3, 165) 5,046
Library Resoumss _ G E22 - [ B ey - (rody G043
Balance at 31 December 2018 270677 2T 25 (1,725 - (43,534 EEE,EI_:I?I__:
The tallwing note can be used for sach class of asset that are held under a finance lease:
The net caiying valie of equiprment held undes & financo lease is $8,048 (2017 54,6087)
Coat ar Accumulated Mat Book
Walyation Depreciation Value
2018 5 ¥ 3
Bu-ding ‘mprowesniznls 431,470 (245,807 1B5, 563
Furnitura and Eoulpment 318,500 (261.571) 36,935
Imfarmadion and Cormmunication Technology 132,676 (113.B52) 20,023
Lesisad Assals 12 1935 (7. 147] 5,044
Lib:tary 12esourmes 12,8756 127 EE 5,043
Balance at 31 December 2018 ERENEEE aad,108) 252,600
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14. dccounts Payable

201 2014 2014
Buuclyet
Actual {Unaudited) Actual
5 5 &
Dparating Sraditors .57 12,000 17,571
ACCIasE 5,580 5500 5461
bank ng Stafing Chweruse - - -
Frmplayes Entitlzments - Salarize 41,176 G400 50,082
Ernployea Entitlemends - Leave Accrual 27 5o 25,000 23.7¥F7
106.027 102,500 108,349
Fayables for Exchange Transactio:s 106,027 102,500 106,349
Fayables for Mon-exchangs Transactions - Taxes Payahle [PAYE and Rates) - - ;
Fayables lar Mon-cxchangs Transactons - Other - -~ |
_ _ _ 105027 102 500 1053459
T he carpying walie of payvables apareimates fieir fair valos.
18, Provislon far Cyclical Malntenance
2018 20148 201E
Buddgel
Actual (naudited § Actual
¥ ¥ ;3
Frenvizian at the Stard of tha Year T570E TE. a5 | GE 188
Increaasd (desresss) o the Provision During tha Yaar TE SN0 1 &, il 135,503
Liea of the Provision During the Yesar
Franesicn at the Fnd af the Year 28,215 a0, 505 75,705
Cyclical Mainlenanco - Cuirenl A EH I AR, (100 -
Coyclical Mainbeninse - Tarm L3215 G, 00 75,705
28,215 BS, 000 75,700

16. Finance Leasa Liakility

The Schoal has anterad into a nomber of finanos loase ayreaments Tor coamputars and alaar 5T ageipmeant Minimim lease

20149 20149 2018
Budiet
Actual {Umaudited) Actual
& 5
Mo Latar than Cine Yoe: 'AIIEBH B
Latar than Cne Year and no Leter thans Five Years | B4l 4,335
2538 - 8,124




17. Funds held for Capital Works Projects

Crurinig the waar the School received and spplicad funding fram B Winistey of Edusaiicn for the follewing capial works projects;

20148
4Hoyear Properdy Plan Preparabion  corpdeled
Library Upgraade NG

10 yuan Property Plan Froparabion conmalodon
Hizail Fumpes N preGess

| clls

Represented by:
I urls Held on Behalf of the Ministry of Fducatian
Funegs Due free the Miniatry of Educstion

018
& yemr Propearly Plan Preparation m progresa
Liksrary Uparade N progress

10w Properdy Plan Preparation 0 progress

Tatals

18. Related Party Transaections

Opening Recaipts EOT Glasing
Balances friem McE Payments  Conlributions Balangces
5 ¥ ¥ ¥
1550) il
10 EZH) - e 0.z -
(1,830 G A LETH 25000 G20 -
= = 1,080 - (7,080
(13.040) 4,350 3 BEL 11,873 i IE
(1,050)
1,050
Opening Receipts Closing
Balances from MoE Payments Ealances
$ § g 5
= - el - (380)
PHTEGT a6 G4 S107,545 - V0 BED)
= = 1,834 - (1830
N oH (a4 104,355 - £13, 040

The Scheol = a contmlled entity of the Crown, and the Crown orovicas the major source of evenue to the schocl. Tha school
anters inta fransactons with other entties slso contrel’sd by tha Crown, such as governrmont departmenis, skaba-ceonod
antenzriz=s end other Crown eddities. Transactons with thasae entities s nod disclosed 25 they accer on leoms and conditions nc
mare of less favourablo than thass tal it s reasanakls e expect B schaol wanls have adopied i daaling with that entity at amm's

lzngih.

Fezlatad parly digclesures have nob been made for ransactions with refated padiea that are wihin a normal supplier or

clientresalent relzfionzhip o terms and condition no mare o 223 faeaurable than those that it is reasonable to axpect the school
wiallld have adaoptad in dealing with the party at arm’s lengtnin the sams circumstancas. Further, transactions with otier
gavermment agencies (for example. Government departments and Crown aniitizs) o nod disclosed s olaied party raesactions
wian thay are corsisteni with the normal cperating arrangements bebeoon government agencies and undeitaken on U normal

termis and conditivns for such ensactons.




14, Remuneration

Mo MEAnETIeN porsnmiel nomnensEion

Fey ensgamsnt personnizl of the Schoal include al trusteas of the Board, Principal. Depuly Principals and Heads of

Departmants
20149 2018
Actual Aectual
5 ¥
dord Murnbe s
Ramuneration Lt =
Full-time squsslznt membsars R e
i pedrmhin TRem )
Rernunsratizn 2272405 211,152
Full-tirnz aguivalant mambears = 2
Total key manggoement persannsl remunaration 223286 211,158
Tzl ful-lime cavivalenl personna 224 2.24
Tz il Lime egubsalent for Beasd members has besn determined based on attendanse @l Board meetings, Commiites mestings
and for alher abligations of the Board, such as stand downs and suspensions, plus the esfimated time for Board members tn
perepars for mestings
Frincive)
Thes total valus of remuncredion paid or payakke o the Prinsgal was o the folloseng bands:
2046 018
Hctual Actual
Salares and CHhear Short-term Emploves Bensfits; SO0 F000
Salary and Other Faymeanta | 130940 A20-130
Bensfits and Ciar Emolumenis | 0-3
Temminatian Banafits - -
Citfc il e
I'he purmbesr af edbar employees wath remoneration areater than 100,000 waz in the fallowing bands:
Razimuncration 20149 2018
S000 FTE Nurnber FTE Number
] [EN1{0] 300 |
, {
0.og .00

e disclsgre far Other Ermployvess does ot include rermuneration of fhe Pamcinal,
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20, Contingencies

There aie ne contirgent liakilties and no confingent asests as at 31 Dacember 2048 [Conlingant Labilities &nd asssts at 31
December 2013: nil},

Holidays Act Compliance — schools payroll

The Ministry of Education pedforms payrel! processing ard payments an behal® af schoaol boards of trusteas, through payroll
randica provider Educalion Payrall Limitzd.

The Ministry hes commencea a review af the scheols sector naymall o ensure complisnce with the Holcays Act 200G The initla
phasea of this review nas kdentfied arsas of non-complisnce. The Ministry has mcognised on ustimataed provsicos basad on tha
analysis of sampka data, whics may not b2 wholly represenizfiva of the total datase? for Toache and Support e Entitlements. &
mare scciiate estimata will be possile afer further analysis of non-coenpliznes hos sees comnleted, and this wiork is angaing.
[Final caleulzicns and potentis! impaci on any spacific ingiddual will ot b grawn unsil fuither desstlied analysis has bean
sampleted

Tao the ewerd that any chligaten cannol reasonzoly ke quantifed at 31 December 2019, 8 contingent liskilily for the school miy
aied,

21, Commitments

(@ Gapital Commiliments

As st 31 December 20779 Ihe Board bas not entered into contract screemants for cepital works as follows.

(Capital commitmenls al 31 Decamber 2018 BRIL)

22, Managing Capltal

The School's capital i its equily and camprizes capital contriautiane fam the Ministry of Education for progorty, plast 2ol
equipmant and eocumuliled surpluses and deficita. Tra School does not activaly manage capilal bul allempls o anse that
income exoeeos spending inmos vears, Although defizite can erise as plannod in parliculan vears, ey are offsat by plannsd
surpluses in previols years or nsuing years.

23, Financial Instruments
The carrying amount of financial assels and labilities in each of the finarcial instrument categories am os follows:

Financial assets measured at amortised sost (2018; Loans and receivables)

2018 20149 2018
Burclget
Actual | Uingacditecd) Auztual
§ 5 g

{arh and Cash Eguivalenis 144,003 134,064 120,544
Rac=ivables TE2e T2 Faam
Irvestmernts - Toirm Daposils b= 4 [0 o, 572
Talal Firancial assete meaasured at amortzed cost _ 12014 00, Oe- 257 TAT
Fimanclial liabilities measured at amortised cos

Payvablos 108,40 10 200 106,344
Finure: Leasas R 4,800 L2287
Tatal Financial Lisbilities Measurod al Amorlisad Cast 10, ZHE L L 171,530
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24, Evonts Allor Balanee Date

There were no sigrificant evoenls ailer e balancs date that impact theae financizl stataments.

25. Comparatives

There have bean a number of prior period comparsfives which have been Feclassifie:d to make daclosure consistent wiih the
CLIITERT vesar,

26. Breach of Law - Failure to mest Statutory Reporting Doadiine
Saction B7A (1) and Section 8001 of the Fducation Act 1988 was unabla fo be maut due 1o the schonl being claged &nd in

lockdown as @ resull of the COWID-19 FPandamic.
27. Buhsequent Evenls Disclasure

O March 14, 2020, the World Healh Crganisadion declaed e outbreak of COVID-1E (a noval Coronavirus) a poredemic, Thao
wisaks later, on 268 March, Maw Zaaland increased (05 COVIDL18 aler level to level £ and 8 naticnwide lockdown comenaneas. As

part of this lockeown all sohonis wers closed, Subseguently 2l scheols snd kura reopaned ca the 18" of Way 2020,

At the date of izsuing the financial staternents, the sciool has been able to abaorb the majority of ina impact rom U natiorsdde
larkdown as it was decided to start the annual Casler School holizdaye eady. Inthe petiods the school is open for wition, the school
~as awitched to giernative methods of delverng the curriculum, ao students can l=arm ramotaly.

At this lime the fall firancial impect of tha SOVID-19 pasdomic iz nol able o be determined, but it is nat expecied o ba significant
L Lhe sehanl, Tha school will continue ta racaive fundirg from the Winistry of Ecucation, ewan wihile closad
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